
AUDITOR'S REPORT
to

The l . lembers of

MADHUR CAPITAL & FINANCE LTD.

We have audited the attached Balance Sheet of MADHUR CAPITAL &
FINANCE LTD., as at 31st March, 2009 and also the profi t  and Loss Account
for the year ended on that date annexed thereto. These f inancial statements
are the responsibi l i ty of the company's management. our responsibi l i ty is to
express an opinion on these f inancial statements based on our audit.
we conducted our audit .  in accordance with audit ing standards general ly
accepted rn India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the f inancial statements are
free of material misstatement. An audit includes examining, on a test basis,
evrclence support ing the amounts and disclosures in the f inancial statements.
An audit also includes assessing the accounting principles used and
signif icant est imates made by management, as well  as evaluating the overal l
f inancral statement presentation. We bel ieve that our audit provides a
reasonable basis for our opinion.

As required by companies (Audit Report) Order, 2003, issued by the Central
Government Of India, in terms of section 227 (4A) of the Companies Act, 1956,
since in our opinion and according to information and explanation given to us,
the said report is not appl icable to the Company.
Further to our comments in the Annexure referred to above, we report that .
(a) We have obtained al l  the information and explanations which to the best

" of our knorir ledge and bel ief were necessary for t tre purposes of our audit;
(b) In our optnion, proper books of accounts as required by law have been

kept by the company so far as appearsfrom our examination of the books
of accounts;

(c) The Balance Sheet dealt with by this report are in agreement rrith the
books of accounts;

(d) In our opinion, the Balance Sheet of the company comply with the
Accounting Standards as referred in Sub-Section (3C) of Section 211 of
the Companies Act, 1956, to the extent appl icable;

(e) Based on the representations made by the Directors of the Company and
taken on records by the Board of Directors, and in accordance with the
information and explanations as made avai lable, the Directors of the
Company do not prima-facie have any disq ua lification as referred to in
Section 274 (1) (g) of the act. l t  has been explained that one of the
company in which the director of the company is also director has issued
cheques for repayment of the fixed deposits received by it but due to
fr izzing of the said bank accounts by CBI BS & FC, Mumbai the said
amount have not been encashed therefore it is construed that the said



(f)

company has not defaulted in repayment of interesVprincipal of fixed
deposits

The bank accounts of the company was fr izzed by CBI BS & FC, Mumbai
in the financial year 2001-o2 therefore no provision has been made for
bank balance of Rs. 496.05 lacs, cheques on hand of Rs. 132 lacs which
are also time barred under time limit prescribed under negotiable
Instrument Act and also no provision has been made for diminution in the

value of investment of group concern amount Rs. 24.8.1 Lacs.

The Company has not carr:ied out any business activity during the year as
non banking f inancial company & consequen y r iot enti  ed to frolO Cert.
of Reg. in term of assets/ lncome pattern noti f ied by R.B.l .

Sub.iect to above, in our opinion and to the best of our information and
accordrng to explanations given to us, the said accounts give the
information required by the Companies Act, .1g56, in the manner so
requrred and given a true and fair view in conformity with accounting
principles general ly accepted in India.

(i) in case of Balance Sheet, of the state of the affairs of the companv as
at 31st March 2009.

(ii) In case of Profit and Loss Account, of the Loss of the Companv for
for the year ended on that date &

(i i i )  In case of the Cash Flow Statement, of the cash f lows of the Company
for the year ended on that date.

(s)

(h)

forRAM N. AGARWAL & CO.
Chartered Accountants

Place:AHMEDABAD
Date . '14109/2009

NJ
R.N.AGARwX+NW

48/2, NEW CLOTH MARKET,
AHMEDABAD, GUJARAT-s8OOO



ScheJ ule forming part of Accounts for the year ended on 31 st March, 2OOg
SCHEDULE:  12

b

SIGNIFICANT ACCOUNTING POLICIES:
ACCOUNTING METHODOLOGY:

The accounts have been prepared on historical cost basis of accounting. The
company adopts the accrual system of accounting.
INCOMF

1 Dividend Income has been recognized when the right to receive the
dividend is establ isneo.

2 Interest on overdue installments/defaults is accounted for on receipts
basis.

3 The company has followed the prudentjal norms for income recognition
as provisioning of non_performing assets as prescribed by Reserve
Bank of India for Non-Banking Financial Companies to the extent
applicable to i t .

EXPENSES

1 lt  is the company's pol icy to provide for al l  expenses on accrual basis,
except municipal tax.

2 Municjpal tax expenses & audit fees have been debited on payment
basrs

FIXED ASSETS,

Ali the flxed assets are stated in the barance sheet at their cost of acquisition
Inclusive of expenses relat ing to acqursit ion.
DEPRECIATION

Depreciat ion on Fixed assets has been provrded on straight r ine basis at the
rates prescnbed under scheduje XIV of the companies act, .1g56.

INVESTMENTS

Quoted and unquoted investments are stated at cost.
Long term investments are carr ied at cost less provision, i f  any, for permanent
drmtnutron in value of such investment.

The Company has sold the Investment in unquoted shares of Madhur
lndustr ies Ltd. as per Board Resolut ion dated in constderation of Rs.
t514001- to Pushpaben parikh & vinit  Rameshchandra parikh Result ing the
lrss on sale of investment of Rs. 24.41 lacs debited to p & L account during

. ; - ,
, ' ' ' . / "
i l /  

' "  '  

" " .. r - j . l  _ '  . _  . :  i :

rii-\ '' '
\f i'' -: :"



the year

3 STOCK tN TRADE:

securities acquisition with the Intention to trade is considered as stock in trade
undei-  current assets.  stock in t rade is valued at cost or market value
v, h,cl-ever is lower.

h  EARNING PER SHARE.

The company reports basic and di luted earning per share in accordance with
Account ing Standard 20 on Earning per share. Basic earning per share is
cc:np.rted by dividing the net profit of loss for the year by the weighted
a, 'e 'age number of  Equity shares outstanding dur ing the year is ad]usted for
the ei fects of  arr  dirat ive potent iar equi ty shares, except where the resurt  are
a i  -3  l a t t ve

2 .  CONTI  NGENT L IABIL IT IES

Prcvis icn fo.  cont jngent l iabi l i ty provided. NIL

3. Tie scherre for amalgamation of  Madhur Housing Finance Ltd.  With the company
ias be3. acc.oved by the H,ble High court  of  Gujarat v ide r ts order dated 6th July,
i  339 accorc/ngly Madhur Housing Finance Ltd.  which was carrying on busrness of
.a^s and ad,, /anced and trading in shares had been amalgamated with the
C:npany v, ,e f  0 ' i  04 1997.
- l ' r :  

a 'noLint  cf  considerat ion payable on amalgamation of  Madhur Housing Finance
- -  ie i  has been calculated on the basis of  paid up capi tal  of  Madhur Housing
F.rairce Lrmrred rhis is subject to reconci l iat ion regarding adjustment of  al lotment
r ' : rey & tre sarne has been shown under the head , ,Share Capital  Suspense
A:cc!nt-

4.  Cneque on hand amount ing to Rs.132.00 lacs belonging to the fr izzed bank
a::oJnis by CBI BS & FC, Mumbai,  no act ion/ provrsion has been taken in this

5. The company is having a balance of Rs. 496.05 lacs belongrng to the frrzzed bank
a:counis by C8l BS & FC, Mumbai,  no act ioni  provis ion has been taken in this

6. Tne Company has invested an amount of  Rs. 24.gj  lacs in the shares of  group

:. : r :erns and no provis ion for dimjnut ion in the value of  investment is made.

(AH) No 1676tR-321

in the working of the

7. Tre 63,11p3ny has received a show cause not ice no DNBS

23l i 'J1 dated 7'n Apri l  2001 ment ioning var ious i r regular i t ies

,r.;{l;r, r:.q:,+
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: : ' :pany and cal l ing upon the company as to why the cert i f icate of regiskation
.ss-e3 io the company u/s 45 JA i f  the RBI Act, 1g34 should not be cancelled and
s3'rTe w'as dury repried by the company but the matter is yer unoer scrutiny with RBr.
8. Tne group concern loan account contains frequent transactions. As per the
exsranatron given by the company, many t imes the roan amount has not been repaid
c-3 to r:qurdrty of the fund; the said transaction does not maKe the transaction/roan
:3Dayabie on demand.

11 The ba"( statement /  confirmation of the Madhavpura Mercantire co -op Bank
l '1-mbar brarch is yet to be received. The barance of Rs. 5145.00 as per books has
:::1 cons lered subJect to adjustment i  reconci l iat ion on recetpt of the bank

12. Nc pro, ' ,s cn has been made in respect of doubtful debtors amounting to Rs.' :3a 12 la.s iOutstanding more than six months Rs. 1785.50 _ provision for Bad
l€3rs arreac., rnade Rs 449.38) during the year. The company has init iated / in the
: ' : :ess of rr i i '13t ing avairabre recourse against the said debtors and the companies &-::eful of the r3covery of the same.
13. Bank a::o: int relat ing to refund or equity shares / djvidend is oendino'a:: i : iJratrc: r, t iN amounts unclaimed pavable.
14. ^ \ . ,e\r  c,  ron -ava i la bi l i ty of  bank statements
: :-{s ai 'e sJcj3ct to,conf i rmat ion and reconci l iat ion

15. Deiarts c i  l , t3x39spi31 Remuneratron.

a Sa lar-y

:  Perxs

:  Commiss ron

16. Detat ls of  Auditors Remuneralon:

?,  Statutory Audit  Fees

: Tax AuCit  Fees/ Consultancy

for bank account balance wrrn

will be made on receipt of the

2008-09

0

0

0

2008-09

1 1800

1500

2007-a8

0

0

0

2007-08

10800

0

17. iranirtat ive information in
io.r, :y Shares

respect of trading in securitres

.A . . - .  Cur ren t  yea-
./1+');-:

{f4t/e r:t.,
llila.r,r'i: .
i r / - ! \  i ; . ! / .\'-8\.=

-:,r:''-1 
- :

Previous year



ooenrng Stock 
Quanti ty Valuation Quanti ty valuation

P i ' chase00OO
Sa:s  0  0  O 0C:snE S tock  0  0  0  0

18. . gures have been rounded off to the nearest rupee for the purpose ofp ' e S e ^  t a t ' o n .

19. Tte balance of sundry debtors, creditors, loans and deposits are subject toc : i r : l ' a t ron

20. Pfevitus year's figures have been regrouped / rearranged wherever foundnecessary.

I  . :  \ 1  \ l ) l JL  I t  C .AP I  tAL  &  F For  RAV \ .  .ACA l tWAt  &  CO.
Clhartered Accountanrs

INANCE LTD.

,^l ltt
.turta
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Dr&ECfOR)i ) iiii: r i L)R r

i ' , : .  { l { \ 1 t : l )  \B . . \ t )
i ) : : - ;  t :  r i 9 : { r r i 9

P-,P
[ii,?il[iiDD
M. NO. :  0.12126



MADHUR CAPITAL & FINANCE LTD.
MADHUR COMPLEX, STADTUM CROSS ROAD,

NAVRANGPURA, AHMEDABAD

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING ON 31ST MARC

. i  CTES ON ACCOUNTS

::R OUR SEPA RATE REPORT AF EVEN DATE

' 1 1

:  r '  : . iADHUR CAPIIAL &

:  ' :  I T O R )

:  : : :  AHIT4EDABAD
- : : :  i .1 /09i2009

FINANCE LTD,

^ \  \ '
\vu?

(DTRECTOR)

For RA[,4 N. AGARWAL & CO.
Chartered Accountants

EJ
Hj'"$:tr-\ srD1,
M. NO. :  042126

2009
PARTICULARS

: : - E S
] : - N I N G  S T O C K
: ,  q C H A S E S

. :SS CLOSING STOCK
:C ST OF GOODS SOLD
. .  ) S S  P R O F I T

- :JD INDIRECT INCOMES

. :SS ADMINISTRATIVE EXPENSES
' .a I  PROFIT/TLOSS)  BEFORE DEPRECtATtON AND TAX
:SS DEPRECIAI iON

' , i I  PROFIT/LLOSS1 BEFORE TAX
= 55 PROFI I  &  LOSS AC B/F

SCH NO
YEAR ENDED

31/03/2009
YEAR ENDED

31/03/2008

1 0

4

26,05.431 38,7 ' t ,834
(26,05,431)

2 , 0 6 , 0 5 1
(38,71,834)

2,19,716
(28,11 ,482)
3,30,84,  s96

(40,91,5s0)
2,89,93,046, rjl/lLllllllll uA H r_< rr u ro BALANC| sHFET (3,58 96,078) (3,30,84,596)



MADHUR CAPITAL & FINANCE LTD.
MADHUR COMPLEX, STADTUM CROSS ROAD,

NAVRANGPURA, AHMEDABAD

BALANCE SHEET AS ON 3.I ST
>ARTICULARS

SCURCES OF FUNDS

:  - :  i - i C I D E R  S  F U N D S
: - - - :  U A P I  I A L
: :  S : R V E S  A N D  S U R P L U S

-  :  i \  F U N D S
::  ]URED LOANS
-. .SECURED LOANS
_ -- TAL FUNDS

'PLICATION OF FUNDS

'  . : ]  A S S E T S
, : , 3 5 B L O C K
-:  :  :  DEPRECIATION

F: 
-  3  -OCK

l : - -  -  -AL 
WORK-tN-PROG RESS

' .  .  : : i [4ENTS

- -  - : :NT ASSETS, LOANS & ADVANCES
. . . . . , I O R I E S

:  - ' . : i Y  D E B T O R S
:. : : - :  BANK BALANCES
-  - _ - ?  

C U R R E N T  A S S E T S
. - ] . , : & A D V A N C E S

TOTAL CURRENT ASSETS

, : : :  : U R R E N T  L I A B | L t T t E S  &  p R O V t S | O N S
,  ,  : : :  \ T  L I A B I L I T I E S
: : :  .  S  C N S

TOTAL CURRENT LIABILITES

: ' - r  : : : -LANEOUS EXPENDITURE
' :  - - : : r :en t  no t  wr i t ten  o f fo r  ad jus ted)

. . ' -  -  
i  I O S S  A C C O U N T

] :  -AI -  FUNDS EMPLOYED

.. - -  ]  -  RRENT ASSETS

) - ,< SEPARATE

: : .  t . r . : : .1 .JR CAPITAL &

: ' . : : - Ja

: : : :  :  - i . I E D A B A D
-  - :  z  - ' J J

REPORT AF EVEN DATE

FINANCE LTD. For RAM N. AGARWAL & CO.
Chartered Accountants

E_)
Flj,"$:ffi,4\.V
M .  N O  i 0 4 2 1 2 6

( Rs.)

9,59,32,500
92,05,000

1 54,5'1 5

(  Rs.)

9,59,32,500
92,05,000

10,s2.01.227

35,26,276
3 1  , 9 7 , 1 3 3
3,29,143

24,81,000

16,56j22
6,37,08,486

35,26,276
29,91,082
s,35,1 94

56,73,543

16,56,122
6,37,08,486

15,14,827
6,75,58.835 6,68,79,4 3 5

I 7 1  5 4 1

9 , 7 1  5 4 1
6,65,85,794

3,58,96,078

6,59,07,894

3,30,84,596

[t'u"
(DIRECTOR)



MADHUR CAPITAL & FINANCE LTD.
MADHUR COMPLEX, STADIUM CROSS ROAD, NAVRANGPURA, AHMEDABAD

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31ST MARCH. 2OO9

Schedule : 1

Part rcu lars
A uthor ised

SHARE CAPITAL

'1 0l each (Previous year:

=! e9+!$r&sq_e!d Jeld qp
: - - . - - _ -  E o u r t y s h a r e s o f  R s .  1 0 i _  e a c h  f u l l y  p a i d  u p  ( p r e v i o u s'  :3-  3591000) Of  above 459f000 shares a i  Rs.  10 each were
: : -+: ' : :considerat ion other than cash on amalgamat ion of' . ' = : - - ' - l u s r n g  F i n a n c e  L t d .  W i t h  t h e  c o m D a n v
:  -  : ' : , .  - : t ia i  Suspense A, , /c

RESERVES AND SURPLUSES
Schedule : 2

Schedule :  3
UNSECURED LOANS

FIXED ASSETS
Schedule : 4

o 35,26,276 27,71366 2,15,716 0 29,91,082 5,3s,194 7,54,910

PARTICULARS AS ON 3.t/03/2009AS ON 31/03/2008

l ber -o : : : : i ve
| -.:S:rve

AS ON 31/03/2009AS ON 31/03/2008

lradh Jr lndustries ltd

- : .__. : - :_:  I  Rale Gross Block DepreciaUon Net Elock
01tut2008Addl t ions Sale

I Adi
31/03/200901t04/200a For lhe Sale

I Adi
31/03/200931/03i 2009 31/03/2008

Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees
'  :  ' - ' :  - - : '  r

:  : ,  : ! ,E \ - :
. - .=  : : .€ r - , : r€ . :

5 87,667
r 4  0 8  5 0 3

't 32 413
2 88 000

0
0
0
0
0
0

0
0
0
0
o
0

1 ,16 ,10C
5,87.66?

14,08,503
1,32,443
2,88,000
9,93,563

62,361
5,87.667

12 ,88  360
74 ,810

1 ,82 029
7,95.855

5 ,515
0

1 ,24 143
6 .291

13  680
60.422

0
0
0
0
0
0

67,876
5,87,667

14,08 503
8 1 , 1 0 1

1.95,709
8,56,277

48,224
0
0

51,342
92,291

1 ,37 ,286

53.73e
c

1 ,24,143
57,633

1 .05 ,971
'| ,97.708

0 0 35,26,276 29,91,O822.06,0s1 31 ,97 .133 3 ,29 ,143 5,35,194



rArt  I  I (JULAKJ
A '  I  a lNa: TFDit  |  f , l r rEa'r r rFi ; ; : -

AS ON 31/03/2009AS ON 31/03/2008

ffi
: C J l I Y  S H A R E S
Srares Of Keynote Financial Services Ltd.
Sr.rafes Of l\.4adhur Food products Ltd.

prcv is ton For  Dlmin ish In Value Of  Shares

f.larket value of quoted investment Rs. N.A.

,JNOUOTED
PremisesAt  Par th Houstng Society  (  lnc lus ive Of  Rs.3750 Of  3>rares Ur Socrety)  Sold dur ing the year
>hares Of  Madhur Shares & Stock pvt .  t  td .

-  . .s tments in  companies under  the same managemen,  
to t t t

. ' : lhur  Food Products Ltd.  748800 shares

.' : r lt qJ q!sIg!_LS_te!E9&!!!4 2481 00 shares

90,000
0

90,000
31,92,543

90,000
(90,000)

32,82,543
(90,000)

0 31.92.543

0
24,81,000

0
24,81 .000

24,81,0!

?4.81.OC

24.81.0( .  24 ,81 ,000
!g,I!,54!

31 ,92.543
2 4 , 8 1 , 0 0 0

MADHUR CAPITAL & FINANCE LTD.
MADHUR COMPLEX, STADIUM CROSS ROAD, TINVNAI.TCPUNA, AHMEDABAD

INVESTMENTS

SUNDRY DEBTORS

CASH AND BANK

Schedule : 5

S c h e d u l e : 6

Schedule :  7

PARTICULARS AS ON 31i03/2009AS ON 31/03/2008

_-..rdry Debtors(U nsecured & Considered doubtful)
-  - . istanding more than six months' l  e [s

2.1,05,505
0

1 7 , 8 5 , 5 0 5
3.20 000

2' t  ,05,505
4,49,383 4,49,38 3

16,56,122 16,56,122

PARTICULARS AS ON 31/03/2009AS ON 31/03/2008
, - r t r \  o / a L A t \ \ J E o

! : 'a  nce With Scheduted Bank
: - e q u e s  I n  H a n d
^ =rxed Deposit Lying With Central

: A S H  I N  H A N D

-orF

Total

Total

5,04,75,413
1,32,00,000

24.000

5,04,75,413
1,32,00,000

24.000
6,36,99,413 6,36,99,413

9,0 73 9,0 73
9,073 9,073

6,37,08,486 6,37,08,486



MADHI IR CAPITAL & FINANCE LTD.M A D H u R c o M p L EX, s rA D I u M c R o sa R oi.D,. il olr-n-e i,,"C o u *a, A H M E D AB A D

LOANS AND ADV

CURRENT LIAEIL

Schedule : 8

Schedule : 9

ANCES (AS

ffi
SETS}
as oN S Oyzoogns olt s ost20o8

:::1]1" recoverabte in cash or in kind or value to be received-  =tosr ts
- :ome Tax & Tds

-: r'ance Rent

't 
,23,260

13.74,361
6,79,400i

zi  ,77 .0211

1,23,260
13,74,361)

0 l
't4,97.6211

Loa ns uonsrdered Doubtful
Less Provision for Bad & Doubttul Debts

Hire Purchase
Provision For Doubtful

-o

2,206
0

2,206
0

_ _ _ ??!9r
I

80,000J
/ 45  nn^ \ l

_2,20e

80,000
_ (65q0q

__ 1qq0q

I

_ rq.Olg
21,94,227 15,14,827
21,s4,2271 -1sJ4ii

ITIES
D A D T I / ' r r  8

ffi
Jnpaid Expenses

s uJ'IDRY CRED|ToRS
rundry Creditors

-

Total

Total

AS ON 31/03/2009AS ON 31/03/2008

4,64,314
1 0 , 8 0 0

4,64.314
' t0 ,800

4,75,114 4,7 5,114

4 ,97  ,927 4,96,427
4,97 ,927 4,96,427
9,73,041 9,71,541



MADHUR CAPITAL & FINANCE LTD.
MADHUR COMPLEX, STADIUM CROSS ROAD, NAVRANGPURA, AHMEDABAD

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31ST MARCH, 2OOB

Schedule :  10
ADMINISTRATIVE EXPENSES

PARTICULARS

ADIINISTRATIVE EXPENSES
: - :1 :  -  iemunerat ion
!  e: : -  :  !xp
- : : e : \ : e n s e s
-  -* :  - :  :g :s

- : _ < :  :  
^  - . !

S i  :  : :  ; a x
Er : ; .  : : :u  r i t ies  Depos i to ry  L td

Si- : .: N t IE REPO RT AF E\,.'.'

Total

.  &  F INANCE LTD For RAL4 N AGARWAL & CO.
Chartered Accountants

DI
Hit$:Yi-', A\'h{
t \ ,4 .  NO.  042126

YEAR ENDED
31/03/2009

YEAR ENDED
31/03/2008

10 ,800
450

8  3 ,5  37

37 ,60,24



MADHUR CAPITAL & FINANCE LTD.
BALANCE-SHEET ABSTRACT AND COMPANY,S GENERALBUSINESS PROFILE

istration Details

Registration No. 20844
Balance Sheet date 31i03/2009

State Code

Rights lssue
Private Placement

Reserves and surplus
Unsecured loans

Investments
Misc. expenditure

04

Ni l
N i l

Total liabilities

Sources of funds

Paid-up-capital
Secured loans

1 ,05,292.01 Total assels 1 ,O5,292.01

Publ ic  lssue
Bonus lssue

Application of funds

l.iet fixed assets' le t  current  assets
.:.:cumu lated losses

95,932.50
N i l

329.14
665 8 5.79
358 96.08

amount  In  Rs Thousands

Ni l
Nil

9,205.00
154.51

248'1.00
Ni l

- : .  . m r ^ ^ 6  ^ f

: ': ' '- -tss before tax
=  1 . -  -  -  -  = .  ( . :  r a  , ^  D -

N i l
(2,811.48]|

N i l

Total expenditure
ProfiVloss after tax
Dividend rate %

2,811.48
(2,811.481

Nit

F:r'r=c ^a.:-:s 3i lhree princioal servrces of

trr l-3,13 Nc {lTC Code) Not  Appl icable

S€: tr :: iE RFPO RT OF EVEN DATE

- : -  
i  F INANCE LTD.

C,V
\-

(DIREeTOR)

For RAM N AGARWAL & CO.
Chartered Accountants

R. N.AGARWAL
(PROPRTETOR)
L l .  N O .  : 0 4 2 1 2 6


